
 
  

THIS REPORT CONTAINS ASSESSMENTS OF COMMODITY AND TRADE ISSUES MADE BY 

USDA STAFF AND NOT NECESSARILY STATEMENTS OF OFFICIAL U.S. GOVERNMENT 

POLICY 

                       
  

Required Report - public distribution  

  

Date:   2/2/2010 

GAIN Report Number: TH0024 

  

Thailand 

  

  

Rice Price - Weekly 

  

  

  

Weekly Rice Price Update 

  

  

  

  

Approved By: 

Orestes Vasquez, Agricultural Attaché 

Prepared By: 

Ponnarong Prasertsri, Agricultural Specialist 

  

  

Report Highlights: 

TH0024  Export prices declined by 1-2 percent due to the weakening Thai baht.  The January’s 

enquiries have yet to be concluded as the government’s stock release plan remains unclear.  The bi-

weekly benchmark prices for February 1-15 are lower than the previous period. 
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Market Tone 

 
  
Despite steady domestic prices, export prices declined by 1-2 percent due to the weakening Thai baht 

to 33.05 baht/$, as compared to 32.90 in the previous week.  The January’s enquiries have yet to be 

concluded as foreign buyers wait and see what the government’s stock release plan will be, in light of 

its cancellation of the January 21 tender.  The government is expected to gradually release intervention 

stock through a basis-bidding approach in the Agricultural Future Exchange of Thailand 

(AFET).  However, export and domestic prices will likely remain volatile until new second-crop 

supplies enter the market in the next couple of weeks.                

  
The bi-weekly benchmark prices for February 1-15 are lower than the previous period; as such farmers 

are receiving higher compensation for fragrant rice paddy.  Meanwhile, farmers selling white rice 

paddy will also receive compensation as benchmark prices in this period were lower than insurance 

price, for the first time since December 15.              

  

  



        
  
Rice Exports Update 

  
Unofficial rice exports (excluding fragrant rice) for January 25-31, 2010 totaled 104,448 tons, down 



32,860 tons from the previous week, and down 26,778 tons from the four-week moving average of 

131,222 tons.  Exports of white rice and parboiled rice during January 1-31, 2010 totaled 525,904 tons, 

up 22.9 percent from 427,768 tons in the previous year.   

  
According to the Department of Foreign Trade, Ministry of Commerce, total rice exports  including 

fragrant rice) during Jan. 1-25, 2010 amounted to 590,904 tons, up 17.4 percent from 203,50 tons in 

the previous year. 

  

 
  



 
  

  

  

  
End of report. 
  

 

           

  

  

  


